
City Council Work Session Handouts 

April 7, 2014 

 

I. Review and Discuss Update on Gymnastics Center 
 

II. Review and Discuss Update on the Historical Marker for McKamy 
Springs Parks 
 

III. Review and Discuss Update on the Dog Park 
 

IV. Review and Discuss Update on the Development of  a Neighborhood 
Park in the Northrich Neighborhood 
 

V. Review and Discuss the Series 2014 Combination Tax and Revenue 
Certificates of Obligation Sale 
 
 
 
 



Richardson City Council Work Session 
April 7, 2014 



Background 
 Richardson Gymnastics has 

been a program offered since 
the Parks and Recreation 
Department began in 1959 

 Heights Recreation Center 
was built in 1964 and 
expanded to include a 
Gymnastics Center in 1985 



Background 
 The Gymnastics Program was 

very popular and out grew its 
environment to the point where 
half of the gymnasium for 
Heights Recreation Center 
became a permanent part of 
the Gymnastics Center.  



Background 
 In 2007, a master plan was 

performed on Heights Park which 
recommended a renewal of the 
park for the coming decades 

 The 2010 Bond program included 
renewal of the Heights Recreation 
center and Aquatics Center and 
relocating the Gymnastic Center to 
its current location on East 
Arapaho Road. 



Background 

 The new Richardson 
Gymnastics Center 
Opened in 2013 at 
300 E. Arapaho road 
in 2013 



Richardson Gymnastics Center  
Ribbon Cutting 
 January 2, 2013 



Background 
 This presentation will provide an 

overview of the Richardson 
Gymnastics Program success after 
moving to the new location 
 

 Comparison will examine current 
data to the year prior to relocating 
within the community 
 

 As predicted, gymnastics program 
enrollment participants have 
dramatically increased in the new 
facility during the first year of 
operation compared to the 
previous year 
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Richardson Gymnastics  
January 2012 Class Enrollment = 452 



Richardson Gymnastics  

January 2012 Class Enrollment = 452 
January 2013 Class Enrollment = 557 (up 23%) 
January 2014 Class Enrollment = 715 (up 58%) 



Richardson Gymnastics 
Center Trends Since 
2012 

• 58% increase in enrollment  
• At capacity during peak hours 
• Facility demand has increased 

to 12 hours per day 

 
 



Friday Night Fun & Birthday 
Parties 
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• 2 parties total in 2012 
• 151 in 2013  
• On track for 300 total parties 

in 2014. 



Multipurpose/Dance/Romper Room 
• 2 parties in 2012 (old facility) 
• 151 in 2013 (first year in new facility) 
• On track for 300 total parties in 2014. 



New Amenities and Features 
 Waiting 

Area/Lobby 
• Observation area 
• TV 
• WiFi 

 Merchandise wall  
 New Revenue stream  
 Extremely popular 

service to the program 
 

 

 



Staff 
 Megan Fenton 

 Hired Full-Time as the Gymnastics Center 
Manager July 2011 

 Has been involved in gymnastics for 32 years 
 Competed at UCLA on scholarship 

 
 Elisabeth Hooser 

 Hired Full-Time as the Elementary Program 
Coordinator and Team Coach in October 2013 

 Was a gymnast with Richardson Gymnastics 
throughout high school and has been a coach 
for 22 years 

 Karen Parrack 
 Hired Full-Time as the Preschool Program 

Coordinator and Team Coach in October 2013 
 Has been with the City for 29 years 

• 1 Supervisor  
• 29 part-time instructors  
• 20 additional classes added since 

December 2012 



Richardson Gymnastics Center  
Hosted  2014 Texas Amateur Athletic 

Federation Gymnastics Qualifier 
Meet… 

“Heart & Soul Invitational” 
February 8 & 9, 2014 

 26 Teams  
 Austin, Harker Heights, Weatherford, Ft. Worth and throughout the 

Dallas Fort Worth Metroplex 

 425 Competitors 
 

 



Heart and Soul Meet 



Heart and Soul Meet 

 



Heart and Soul Meet 

 



Heart and Soul Meet 

 



Heart and Soul Meet 

 



2013 Graduating Seniors 
Kate Aberger 
  
• Began gymnastics at the age of 3  
• Undefeated in national dance competitions for over 5 years  
• Came to Richardson Gymnastics in 2010 and has had a 

decorated career qualifying to several Regional 
Championships 

• Accepted a scholarship to Southern Connecticut State 
University to compete on their gymnastics team 

• 4.0 GPA and is a member of the National Honor Society   
   

Courtney Middelkoop 
  
• Started at the age of 4 in Richardson Blue Star program.   
• Has been at Richardson Gymnastics for her entire 

gymnastics career 
• Qualified to several regional and national championships and 

earned the opportunity to compete at the NIT National 
Championships last May in Minneapolis, MN 

• Accomplished diver for her school at Canyon Creek Christian 
Academy and has been recruited by several university diving 
programs throughout the country 

• She has chosen to forego the diving scholarship offers and is 
choosing to continue her gymnastics career at Iowa State 
University 

• 4.0 GPA, is a member of the National Honor Society, and is 
ranked 2nd in her class 



How Richardson Gymnastics has  
Grown and Changed 
 Expanded the preschool program to 

include weekday evening classes 
 Increased class offerings each hour 

of operations 
 Bigger and more fun Friday Night 

Fun sessions 
 Ability to host team competitions 
 Better seating and set up for Parents’ 

Day and Recreation Skills Meet 
 Gymnastics opportunities from 

beginner through high level 
competitive team and an opportunity 
to be an NCAA athlete in college. 
 



Thank you Richardson City Council 
for your support! 



Richardson City Council Work Session 
April 7, 2014 



McKamy Spring Park: 
Proposed Texas Historical 
Subject Marker 

City Council Work Session 
April 7, 2014 

KW/PK 



Statement of Proposal from 
Park and Recreation 
Commission Regular Meeting, 
January 2014  
Seek Park and Recreation Commission recommendation and 
City Council approval to apply for a Texas Historical Subject 
Marker, to be located at the historic site commemorating the 
Yoiuane tribe of the Caddo group of Indians, and early Texas 
settlers at McKamy Spring Park in Richardson. 
Rational 
  McKamy Spring Park is an ideal candidate for a Texas Historical 
Subject Marker to preserve the history and significance of 
Richardson’s past. 
  The proposed Texas Historical Marker could provide significance 
and attention to Richardson, Brick Row Development, and McKamy 
Spring Park.   
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Texas Historical Subject markers 
 Subject markers are educational and reveal aspects of local 

history important to a community or region.  
 Subject markers honor topics such as schools, 

communities, businesses, events and individuals.  
 Subject markers are placed at sites that have historical 

associations with the topics, but no legal restriction is placed 
on the use of the property or site. 

 The Texas Historical Commission must be notified if the 
marker is ever to be relocated.  

3 



EXISTING CITY OF RICHARDSON 
HISTORICAL MARKERS 
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Floyd Pioneer Cemetery 
Greenville Ave.   
(Pioneer Section of  Restland Memorial Park in 
Richardson) 
1976            Size: 18” x 28"  
 
Hill - Robberson House  
2400 block of  Plano Rd.  
(Owens Farm) 
1982            Size: Medallion and Plate  
 
Blewett Cemetery  
500 block of  E. Arapaho Rd. (corner of  Arapaho & 
Grove) 
1985            Size: 18” x 28”  
 
First United Methodist Church of Richardson  
503 N Central Expressway   
1986            Size: 27” x 42”  
 

Wheeler School  
400 S. Greenville Ave.  
(RISD Administration Building)  
1986          Size: 27" x 42” 
 
First Baptist Church of Richardson 
1001 N. Central Expressway 
 (US 75 and Arapaho) 
1989          Size: 27” x 42”   
 
First Presbyterian Church of Richardson 
319 La Salle Dr.   
1989          Size: 27” x 42”  
 
City of Richardson  
411 W. Arapaho Rd.  
1990          Size: 27" x 42"  



MCKAMY SPRING (HISTORICAL)   

5 

The Yoiuane tribe of  the Caddo group of  Indians lived here as early as 1690 to 1840.  
They hunted buffalo and deer on the prairie. They used McKamy Spring as a watering place.  
It was from these friendly Tejas Indians that Texas got her name.” 



McKamy Spring today 
6 



McKamy Spring Park at Brick Row  
7 



Texas Historic Subject Marker 
Criteria 
Age:  
 Most topics marked with subject markers must date back at 

least 50 years, although historic events may be marked after 30 
years 

 
Historical Significance:  
 A topic is considered to have historical significance if it had 

influence, effect or impact on the course of history or cultural 
development; age alone does not determine significance 
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Basic Marker Application 
Requirements 
 If age and historical criteria is me the following 

policies apply:  
 Individuals of historic significance may be marked or 

mentioned in marker text after they have been deceased 
10 years 
 Topic is eligible for a subject marker according to marker 

policies 
 Permission of current property owner for marker placement 

has been obtained  

9 



Implementation timeline 

10 

• Application 
Narrative 
History 

• Submit  
Application to 
THC with $100 
application fee 

 

• THC approval 
• $1,800 fee 

required 
• Construction of  

subject marker 
• Marker shipped 

to owner for 
placement 

Total investment needed:  $1,900 

Winter 2014 
Park & Recreation 

Commission 
Recommendation 

Spring 2014 
City Council 

Consideration 
 

Fall 2014 
Compose application 
and submit to THC 

 

FALL 2015 
If approved, install 
historical marker  

 

• Park & 
Recreation 
Commission  
recommendation  
complete 

 

• Submit $1,900 
for FY ‘14- ‘15 
budget request, if  
approved tonight 

 



NEXT STEPS 
 Seek City Council approval to proceed with the project. 

 
 Include Texas Historical Marker funding as part of the Park 

and Recreation Commission April 15th Priority List request. 
 
 Research and Development of Subject Marker Application 

 
 Update City Council and Park Commission as needed  

11 



RICHARDSON DOG PARK 

City Council Work Session 
April 7, 2014 



 

 

DOG PARK BACKGROUND 

 A Richardson Dog Park is a high priority according 
to the 2010 Richardson Parks, Recreation, and 
Open Space Master Plan 
 Dog Park ranked #4 in surveys of system wide needs 

 
 There is no census data on dog populations 
 The American Veterinarian Medical Association 

estimates there are 36.5% of households with at 
least one dog  
 Some households have two or more dogs according 

to the American Humane Association elevating the 
population to 46% of a City’s population 

 These estimates show, Richardson has a minimum 
of 36,000 dogs and could have as many as 46,000 
dogs.  
 

 Today, 17 Community Dog Parks serve the 
Metroplex. 

 
 



DOG PARK BACKGROUND 

 The City Council agenda most recently 
reviewed the dog park location options 
and last heard this topic September 30, 
2013 
 

 The decision to locate the Richardson Dog 
Park on TxDOT right-of-way under the 
interchange of PGBT & US&75, will create 
a partnership with the State of Texas and 
repurpose land for secondary use   
 

 Certificates of Obligation Bond Funding for 
the Richardson Dog Park is part of the 
2013-14 Budget 



DOG PARK BACKGROUND 

 Hired Pacheco Koch consultants 
 

 TxDOT inter-local agreement 
documents are in progress 
 

 An ONCOR inter-local agreement has 
been secured for adjacent property 
which will be used for the Richardson 
Dog Park 



George Bush and Hwy 75 
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PROPERTY OWNERSHIP MAP 



RICHARDSON DOG PARK CONCEPT PLAN 

Large Dog Area 
West Large Dog Area 

East 

Small Dog  
Area  

Reservation Area  
Sedentary Dog 

 Area 



Incorporate Artwork 







Restroom Selection 



CMU & Glass Block, Metal Roof 



How Its Installed 



RESTROOM EXAMPLES 



RESTROOM EXAMPLES 



RESTROOM EXAMPLES 



PGBT SHADOW STUDY 



Landscape 



Selected Elements 



Selected Elements 



Courtyard 



Cost Estimate 

Project Budget   $ 1,500,000 
 
Utilities and Site Prep:  $   252,000 
Hardscape/Structures:  $   782,000 
Landscape/Softscape:  $   108,000 
Subtotal:    $1,142,000 
 
10% Contingency:   $    114,200 
PSF    $    150,000 
OH + P @ 8%:   $      91,360 
Subtotal:    $    355,560 
 
Total Estimate   $1,497,560 



RICHARDSON DOG PARK SCHEDULE &  
NEXT STEPS 
 April – May 2014 

 Input from City Council and Park and Recreation Commission 
 Secure inter-local agreement with TxDOT 
 Dog Park naming  

 Recommendation from Park and Recreation Commission followed by City Council 
consideration and ultimately authorization of dog park name 

 Purchase pre-fabricated restroom building (April 14) 
 May –June 2014 

 Complete construction documents  
 Bid Dog Park Project 

 July – August 2014 
 Evaluate bids and select contractor 
 Construction begins 

 November – December 2014 
 Complete construction 
 Dedicate Richardson Dog Park with project partners  



NORTHRICH PARK UPDATE 
City Council Work Session 
7 APRIL 2014 



PROJECT HISTORY 
2010 
• City Parks System Master Plan Completed 
  

2010 
• Bond Allocates Funds for Northrich Neighborhood 

Park 
 
2013-2014  
• City of Richardson and RISD negotiate agreement to 

allow park improvements on Northrich Elementary  
campus 

 
Spring 2014 
• Hired Studio Outside - Consultants 
• Public Meeting (March 27, 2014) 
• Design Update and Confirmation of 1st Concept Plan 

• RISD, City Council, and Park & Recreation 
Commission 
 

Summer 2014 
• BID & Begin Construction 

 
Fall 2014 
• Complete Construction 
 
 



 
Small Neighborhood Park  

Vision Statement 
Develop a small neighborhood park in the 
Northrich neighborhood that provides park 

features that reflect the needs of the residents 
in and around the neighborhood. 



 Park Development Goals 

►Listen  
 Staff to take input from stockholders 
 Incorporate stockholders ideas and thoughts of 

park development in the park design 
 Dream big! 

►Consensus 
 Work towards community consensus 



 Park Development Goals 

►Budget  
 Stay on budget while developing park features 

►Schedule 
 Project should move on pace with the citizens 

comfort level and be respectful of RISD needs and 
wishes. 



 Park Development Goals 

►Why does the City of Richardson need to 
develop park features on the Northrich 
Elementary site?  
 According to the Richardson Parks, Recreation, and 

Open Space Master Plan, the Northrich 
neighborhood is underserved for neighborhood 
park amenities.  
►Richardson standard requires residents have 

neighborhood park amenities within ¼ mile of most 
residents.  



PROJECT HISTORY 



PROJECT HISTORY 

Future Parks and Open Space 



Durham Park 



Durham Park Context 
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Durham Park Design Concept 
 

• Heritage Neighborhood 
 

• Mid Century Modern Aesthetic 
 
• Streetscape Geometric Relationships 

 
• Integrity of Community Experience 

 
 

 
 



Property closed October 28, 2011 

Durham Park Context 
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Durham Park Context 



Durham Park Design Concept (PARD) 



Durham Park Concept / Program 



Durham Park Concept 



Durham Park Playground Concept 



Durham Park Master Plan 



Durham Park Construction 



Durham Park Complete 



CONTEXT AND EXISTING CONDITIONS 



Northrich Park BUDGET 

 
Project Budget from 2010 Bond Program: $750,000 
 
 
 
Design/Survey/Engineering:  $99,900 
 
Park Development: 

• Sitework, Hardscape  
    Landscape & Irrigation:  $185,100 
• Pavilion:  $100,000 
• Playground:  $300,000 
• Contingency 10%: $65,000 

 
Project Estimate:  $750,000 
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Malden Dr. 

Custer Rd. 

Lowell Ln. 

Northrich 
Elementary School 

5 acres 



Malden Dr. 
Custer Rd. 

Lowell Ln. 





SITE PHOTOS – SCHOOL 
PLAYGROUNDS 
 
 
 







Malden Dr. 
Custer Rd. 

Lowell Ln. 



PROGRAM OPPORTUNITIES 



PAVILION 



OUTDOOR CLASSROOM 

Existing Northrich Outdoor Classroom 

Discovery Point  - Prairie Creek Elementary 



PLAY LAWN 



PLAYGROUND – BEAR THEME 



PLAYGROUND – NATURE THEME 



PLAYGROUND – TRADITIONAL 



PLAYGROUND – TRADITIONAL 



LANDSCAPE 



Preliminary Concept (1st Concept) 



NORTHRICH PARK 
NEIGHBORHOOD / PUBLIC MEETING – Program Opportunities - Results 
27 MARCH 2014 



SMALL NEIGHBORHOOD PARK AMENITIES 

• Park Signage 
• Trees/ Shade 
• Drinking Fountain 
• Turf  
• Seating 
• Picnic Tables 
• Bike Rack 
• Mutt Mitts 
• Educational Art 
• Baseball 
• *Add trail to connect to 

neighborhood on 
Lowell Lane 

• *Add mile markers to 
trail 
 

*Items in blue were added by the 
public  

 
  

• Traditional Playground 
• Nature/Bear 

Playground 
• Hard Surface Walking 

Trails 
• Soft Surface Walking 

Trails 
• Open Space Play 
• Outdoor Classroom 
• Perimeter Fence 
• Pavilion 
• Security Light 
• Outdoor Exercise 

Equipment 
 



DOT EXERCISE 

•  27 March Public Meeting 
 

• Dot Race 
– Red = 3 points 
– Green = 2 points 
– Blue = 1 point 



Northrich Public Meeting Results 



NEXT STEPS 

MARCH 2014  
• Programming 
• RISD Board authorizes inter-local agreement 
• Public Input 
APRIL 2014  
• Schematic Design based on public input and shaped by the 

project budget 
• City Council & Park and Recreation Commission input 
• RISD input on schematic design refinement 
MAY/ JUNE 2014 
• Design Documents complete 
• City Council final authority on project advancement 
• Construction Documents Complete 
JULY 2014 
• Bid Project 
LATE SUMMER 2014 
• Start Construction 
Fall 2014 
• Complete Construction 

 



Debt Issuance Plan 
Series 2014 

 
 

 $  7,855,000  Certificates of Obligation (Tax Exempt)  
 

o $ 6,900,000  Tax-Supported Certificates of Obligation 
 

 $ 2,900,000   General Fund Equipment    4-Yr 
 

 $    800,000   Fire Equipment 8-Yr  
 

 $ 1,500,000   Dog Park 2-Yr 
 

 $ 1,700,000   Streets & Neighborhood Vitality Supplement/ 
                      Next Gen 911 System   2-Yr 
 

 
o $   955,000   Self-Supporting Certificates of Obligation 

 

 $    955,000   Solid Waste Equipment 8-Yr 
 

 
 
 



City of Richardson
Bond Issuance Interest Rate History

1995 through 2014

True
Amount Interest

Issue Series of Issuance Cost

Certificates of Obligation 2014 7,855,000$      1.02%

Certificates of Obligation 2013 8,315,000$      2.35%

General Obligation Refunding Bonds 2013 20,720,000$    1.91%

Certificates of Obligation - Taxable 2012A 275,000$         3.13%

Certificates of Obligation 2012B 6,640,000$      2.43%

General Obligation Refunding Bonds 2012 14,845,000$    2.09%

Certificates of Obligation 2011 7,965,000$      3.39%

Adjustable Rate General Obligation Refunding Bonds 2011 6,660,000$      1.90% (1)

General Obligation Refunding and Improvement Bonds 2010 81,445,000$    3.80%

General Obligation Refunding Bonds - Taxable 2010 6,105,000$      3.48%

Certificates of Obligation 2010 18,305,000$    3.29%

Certificates of Obligation 2009 11,800,000$    3.45%

General Obligation Refunding Bonds 2009 20,625,000$    2.63%

Certificates of Obligation 2008 10,700,000$    4.00%

Certificates of Obligation 2007 9,380,000$      4.24%

General Obligation Refunding and Improvement Bonds 2006 79,440,000$    4.68%

Certificates of Obligation 2006 8,135,000$      4.64%

General Obligation Refunding and Improvement Bonds 2005 33,200,000$    4.49%

Certificates of Obligation 2005 7,735,000$      4.18%

General Obligation Refunding Bonds - Taxable 2004 11,910,000$    5.15%

Certificates of Obligation 2004 4,200,000$      4.09%

Adjustable Rate General Obligation Refunding and Improvement Bonds 2003 13,485,000$    1.15% (1)

Certificates of Obligation 2003 8,710,000$      4.07%

General Obligation Refunding and Improvement Bonds 2002 15,275,000$   4.04%

Certificates of Obligation 2002 17,700,000$   4.26%

General Obligation Bonds 2001 11,335,000$   4.87%

Certificates of Obligation 2001 25,985,000$   4.96%
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City of Richardson
Bond Issuance Interest Rate History

1995 through 2014

True
Amount Interest

Issue Series of Issuance Cost

General Obligation Bonds 2000 8,125,000$      5.78%

Certificates of Obligation 2000 7,350,000$      5.61%

Certificates of Obligation - Taxable 2000A 9,630,000$      8.26%

Certificates of Obligation - Taxable 2000B 8,600,000$      7.95%

Certificates of Obligation 2000A 29,640,000$   5.74%

General Obligation Bonds 1999 10,465,000$   4.79%

Certificates of Obligation 1999 11,650,000$   4.71%

General Obligation Refunding and Improvement Bonds 1998 27,285,000$   4.90%

General Obligation Bonds - Taxable 1998 3,000,000$      6.79%

Certificates of Obligation - 3 Year Eqmt/Vehicles 1998 2,400,000$      3.93%

Waterworks & Sewer System Revenue Bonds 1998 1,500,000$      4.91%

Certificates of Obligation 1997 7,905,000$      5.61%

Certificates of Obligation 1996 5,500,000$      4.52%

Contractual Obligation 1995 2,160,000$      4.57%

(1)  In 2011, the 2003 adjustable rate issue was refunded as a private bank placement with Frost Bank.  This issue has
      an adjustable interest rate which expires each year on June 15 and is reset as of June 16.  The rate shown for 2003 is the rate  
      at issuance, and the rate for 2011 is also the rate at issuance on June 14, 2011
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CITY OF

RICHARDSON

TEXAS

$7,855,000
COMBINATION TAX AND REVENUE CERTIFICATES

OF OBLIGATION, SERIES 2014

APRIL 7, 2014

THE FOLLOWING RATINGS HAVE BEEN ASSIGNED:

STANDARD AND POOR’S MOODY’S

“AAA” “Aaa”



April 7, 2014

Honorable Mayor and Councilmembers
City of Richardson
411 West Arapaho Road
Richardson, Texas 75080

Re: $7,855,000 Combination Tax & Revenue Certificates of Obligation, Series 2014 (the
“Certificates”)

Honorable Mayor and Councilmembers:

The above issue was sold via advertised competitive sale; bids on the Certificates were due by 10AM
Central Time on April 7, 2014. The City received 11 bids for the Certificates, and Citigroup was the
winning bidder at a True Interest Cost of 1.019969%. The favorable rate that the City received is
attributable to both the City’s high credit quality as well as the favorable market conditions which
currently exist.

As previously mentioned, the City’s debt issue benefited from bond ratings at the highest possible rating
level by both Moody’s and Standard & Poor’s (“S&P”). S&P first assigned the “AAA” rating to the City
in 2008. Moody’s assigned the City a rating of “Aaa” in early 2010. Both ratings were affirmed by the
rating agencies with respect to the sale of the Certificates. The “AAA” and “Aaa” ratings provide
investors with a debt issue at the highest rating levels, and this results in a high level of demand for the
City’s Certificates.

Both rating agencies continue to positively emphasize the leadership and financial management of the
City. Statements by the rating agencies include:

S&P
- Very strong management
- Strong financial policies
- Strong budgetary performance with very strong budgetary flexibility
- Very strong economy, which serves as the anchor for the broad and diverse Dallas-Fort Worth

Metropolitan Statistical Area
- Very strong liquidity providing very strong cash levels to cover debt service and expenditures

325 North St. Paul Street
Suite 800
Dallas, Texas 75201-3852

214-953-8705 Direct
800-678-3792 Toll Free
214-953-4050 Fax
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Moody’s
- Strong financial management evident in historically stable reserve levels
- Manageable debt burden
- Moody’s believes the city’s debt burdens will remain moderate as prudent debt management

practices continue
- Diverse and sizeable tax base
- Regional employment center; Large employment base (second to the Dallas central business

district);

Municipal interest rates continue to remain at historically low levels, making this is a very favorable time
to issue debt and take advantage of the attractive interest rates to finance projects.

FirstSouthwest was very pleased with the results of the sale process. We recommend Council approval
and acceptance of the bid to purchase the Certificates by Citigroup, and we congratulate the City Council
and Staff on the excellent results in sale of the Certificates.

Sincerely,

George H. Williford Nick Bulaich
Managing Director Senior Vice President



PRELIMINARY OFFICIAL STATEMENT 
 Dated: March 26, 2014 
    Ratings: 
     Moody’s:  “Aaa” 
     S&P:  “AAA” 
     (See “Other Information - 
NEW ISSUE - Book-Entry-Only        Ratings” herein) 
 
In the opinion of Bond Counsel, interest on the Certificates will be excludable from gross income for federal income tax 
purposes under statutes, regulations, published rulings and court decisions existing on the date thereof, subject to the matters 
described under “TAX MATTERS” herein, including the alternative minimum tax on corporations.  
 
THE CERTIFICATES WILL NOT BE DESIGNATED AS “QUALIFIED TAX-EXEMPT OBLIGATIONS” FOR FINANCIAL INSTITUTIONS 
 

$7,855,000 
CITY OF RICHARDSON, TEXAS 

(Dallas and Collin Counties) 
COMBINATION TAX AND REVENUE 

CERTIFICATES OF OBLIGATION, SERIES 2014 
 
Dated Date:  April 1, 2014 Due:  February 15, as shown on page 2 
 
PAYMENT TERMS. . . Interest on the $7,855,000 City of Richardson, Texas, Combination Tax and Revenue Certificates of 
Obligation, Series 2014 (the “Certificates”) will accrue from April 1, 2014 (the “Dated Date”), will be payable February 15 and 
August 15 of each year commencing February 15, 2015 until maturity, and will be calculated on the basis of a 360-day year 
consisting of twelve 30-day months. The definitive Certificates will be initially registered and delivered only to Cede & Co., the 
nominee of The Depository Trust Company, New York, New York (“DTC”) pursuant to the Book-Entry-Only System described 
herein.  Beneficial ownership of the Certificates may be acquired in denominations of $5,000 or integral multiples thereof within 
a stated maturity.  No physical delivery of the Certificates will be made to the beneficial owners thereof.  Principal of, premium, 
if any, and interest on the Certificates will be payable by the Paying Agent/Registrar to Cede & Co., which will make 
distribution of the amounts so paid to the participating members of DTC for subsequent payment to the beneficial owners of the 
Certificates.  See “THE CERTIFICATES - Book-Entry-Only System” herein. The initial Paying Agent/Registrar is Regions 
Bank, Dallas, Texas (see “THE CERTIFICATES - Paying Agent/Registrar”). 
 
AUTHORITY FOR ISSUANCE. . . The Certificates are issued by the City of Richardson, Texas (the “City”) pursuant to the Texas 
Constitution, the City’s Home Rule Charter, and the general laws of the State, particularly Subchapter C of Chapter 271, Texas 
Local Government Code, as amended, and constitute direct obligations of the City, payable from a combination of (i) the levy 
and collection of a direct and continuing ad valorem tax, within the limits prescribed by law, on all taxable property located 
within the City, and (ii) a limited pledge of the net revenues of the City’s Waterworks and Sewer System, as provided in the 
ordinance authorizing the Certificates (the “Ordinance”) (see “THE CERTIFICATES - Authority for Issuance”).  
 
PURPOSE. . . Proceeds from the sale of the Certificates will be used for the purpose of paying contractual obligations to be 
incurred for (1) constructing, improving, renovating, and equipping park and recreation facilities and police and fire fighting 
facilities; (2) improving the City’s emergency dispatch system; (3) acquiring equipment and vehicles for emergency 
management, police, fire, streets, traffic and transportation, facility services, municipal court, parks and recreation, municipal 
library, fleet services, and solid waste departments; (4) constructing, improving and renovating streets, alleys, culverts and 
bridges, including drainage, landscaping, screening walls, curbs, gutters, sidewalks, signage and traffic signalization incidental 
thereto and the acquisition of land and rights-of-way therefor; and (5) professional services rendered in connection with issuing 
the Certificates. 
 

CUSIP PREFIX:  763227 
MATURITY SCHEDULE & 9 DIGIT CUSIP 

See Schedule on Page 2 
 
REDEMPTION. . . The Certificates are not subject to redemption prior to maturity. 
 
LEGALITY . . . The Certificates are offered for delivery when, as and if issued and received by the Initial Purchaser of the 
Certificates and subject to the approving opinion of the Attorney General of Texas and the opinion of Fulbright & Jaworski LLP, 
Dallas, Texas, a member of Norton Rose Fulbright, as Bond Counsel, (see Appendix C, “Form of Bond Counsel's Opinion”).  
 
DELIVERY. . . It is expected that the Certificates will be available for delivery through DTC on May 6, 2014. 
 

 

SEALED BIDS DUE MONDAY, APRIL 7, 2014 AT 10:00 AM CDT 
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(See “Continuing Disclosure  
of Information” herein) 
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MATURITY SCHEDULE 
 CUSIP Prefix: 763227 (1) 

 

 
 

(Accrued Interest from April 1, 2014 to be added) 
 
______________________ 
(1) CUSIP is a registered trademark of the American Bankers Association.  CUSIP data herein is provided by CUSIP Service 
Bureau, managed by Standard & Poor’s Financial Services LLC on behalf of the American Bankers Association.  This data is not 
intended to create a database and does not serve in any way as a substitute for the CUSIP services.  The City, the Financial 
Advisor and the Initial Purchaser take no responsibility for the accuracy of such numbers. 
 

Principal Maturity Interest Initial CUSIP Principal Interest Initial CUSIP
Amount (Feb. 15) Rate Yield Suffix (1) Amount Rate Yield Suffix (1)

2,435,000$  2015 220,000$    2019
2,560,000 2016 230,000 2020

950,000 2017 240,000 2021
975,000 2018 245,000 2022

Maturity
(Feb. 15)



Richardson 
$7,855,000 Combination Tax and Revenue Certificates of 

Obligation, Series 2014 

The following bids were submitted using PARITY® and displayed ranked by lowest TIC.
Click on the name of each bidder to see the respective bids.

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.

10:00:26 a.m. CDST Upcoming Calendar Overview Compare Summary

Bid Results

Bid Award* Bidder Name TIC

Citigroup Global Markets Inc. 1.019969

Hutchinson, Shockey, Erley & Co. 1.056917

Stifel, Nicolaus & Co., Inc. 1.060608

Raymond James & Associates, Inc. 1.095624

SAMCO Capital Markets 1.138008

RBC Capital Markets 1.138324

BOSC, Inc. 1.150595

Robert W. Baird & Co., Inc. 1.167695

FTN Financial Capital Markets 1.169553

Southwest Securities, Inc. 1.239255

Piper Jaffray & Company 1.310036

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks

Page 1 of 1PARITY Result Screen

4/7/2014https://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page=parityRes...



Final

$7,855,000

City of Richardson, Texas

Combination Tax & Revenue Certificates of Obligation, Series 2014

Debt Service Schedule

Date Principal Coupon Interest Total P+I Fiscal Total

05/06/2014 - - - - -

02/15/2015 2,435,000.00 0.750% 69,657.85 2,504,657.85 -

08/15/2015 - - 30,800.00 30,800.00 -

09/30/2015 - - - - 2,535,457.85

02/15/2016 2,560,000.00 1.000% 30,800.00 2,590,800.00 -

08/15/2016 - - 18,000.00 18,000.00 -

09/30/2016 - - - - 2,608,800.00

02/15/2017 950,000.00 1.000% 18,000.00 968,000.00 -

08/15/2017 - - 13,250.00 13,250.00 -

09/30/2017 - - - - 981,250.00

02/15/2018 975,000.00 1.000% 13,250.00 988,250.00 -

08/15/2018 - - 8,375.00 8,375.00 -

09/30/2018 - - - - 996,625.00

02/15/2019 220,000.00 1.375% 8,375.00 228,375.00 -

08/15/2019 - - 6,862.50 6,862.50 -

09/30/2019 - - - - 235,237.50

02/15/2020 230,000.00 1.750% 6,862.50 236,862.50 -

08/15/2020 - - 4,850.00 4,850.00 -

09/30/2020 - - - - 241,712.50

02/15/2021 240,000.00 2.000% 4,850.00 244,850.00 -

08/15/2021 - - 2,450.00 2,450.00 -

09/30/2021 - - - - 247,300.00

02/15/2022 245,000.00 2.000% 2,450.00 247,450.00 -

09/30/2022 - - - - 247,450.00

Total $7,855,000.00 - $238,832.85 $8,093,832.85 -

True Interest Cost (TIC) 1.0199687%

FirstSouthwest
Public Finance



Member FINRA SIPC | © 2014 FirstSouthwest
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City of Richardson
Combination Tax & Revenue Certificates of Obligation, Series 2014

"Bond Buyer's" Index (20 year) of Municipal Bonds

Current Rate

Richardson CO, Series 2014 - True Interest Cost
High = 7.06%

Low = 3.27%

4.44%

Series 2014
1.02%



FIRST SOUTHWEST COMPANY
"Bond Buyer's" Index of 20 Municipal Bonds

Basis Valuation of Par Bonds

The most important guide as to what the Municipal Bond Market has done in one time period versus another is the "Bond Buyer's" 20 Bond Index. Published
on Thursday of each week, it is the accepted guide of the Municipal Bond Industry to determine trends and movements of interest rates in the market. To
compute the index each week a poll is taken of several large investment banking houses on the 20 year price (expressed in terms of an interest rate) of the
outstanding bonds of certain municipalities.

Week 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
January 1

2
3
4
5

4.84
4.94
4.95
4.89
4.90

4.64
4.52
4.57
4.71

4.47
4.41
4.40
4.37

4.35
4.37
4.33
4.42

4.15
4.21
4.25
4.32

4.32
4.21
4.15
4.29
4.39

5.24
5.02
4.80
5.13
5.16

4.31
4.31
4.30
4.39

5.08
5.39
5.41
5.25

3.83
3.62
3.60
3.68

3.68
3.60
3.53
3.54
3.67

4.75
4.68
4.55
4.50
4.48

February 1
2
3
4
5

4.88
4.83
4.79
4.74

4.68
4.52
4.50
4.49

4.37
4.27
4.35
4.42

4.43
4.42
4.41
4.36

4.31
4.21
4.17
4.19

4.33
4.47
4.66
5.11

4.96
4.89
4.89
4.87

4.36
4.34
4.38
4.36

5.25
5.29
5.10
4.95

3.60
3.70
3.65
3.69

3.68
3.72
3.74
3.74

4.46
4.46
4.44
4.38

March 1
2
3
4
5

4.69
4.67
4.83
4.84

4.54
4.35
4.35
4.41

4.50
4.57
4.56
4.63
4.61

4.39
4.45
4.40
4.43
4.53

4.10
4.08
4.13
4.20
4.25

4.92
4.94
4.88
4.96

4.96
5.03
4.98
5.00

4.34
4.33
4.32
4.44
4.44

4.90
4.91
4.86
4.91
5.00

3.72
3.84
3.95
4.01
4.02

3.86
4.00
3.99
3.99

4.41
4.47
4.51
4.43

April 1
2
3
4
5

4.79
4.76
4.74
4.66

4.59
4.76
4.89
4.89
4.95

4.56
4.49
4.42
4.37

4.56
4.57
4.59
4.59

4.26
4.29
4.24
4.26

4.90
4.61
4.62
4.68

4.92
4.92
4.78
4.57
4.70

4.45
4.43
4.37
4.37

5.04
5.06
4.98
4.86

4.08
3.97
3.90
3.86

3.96
3.93
3.89
3.90

4.44

May 1
2
3
4
5

4.58
4.50
4.35
4.30
4.31

5.01
5.14
5.13
5.01

4.38
4.35
4.25
4.24

4.63
4.63
4.58
4.52

4.25
4.24
4.29
4.38
4.41

4.63
4.62
4.53
4.52
4.62

4.62
4.54
4.44
4.61

4.29
4.32
4.27
4.28

4.69
4.61
4.55
4.53

3.81
3.71
3.75
3.81
3.77

3.77
3.67
3.61
3.70
3.84

June 1
2
3
4
5

4.27
4.21
4.35
4.47

5.03
5.10
5.05
5.01

4.18
4.21
4.31
4.23
4.24

4.57
4.48
4.58
4.68
4.71

4.54
4.64
4.63
4.60

4.59
4.69
4.76
4.83

4.71
4.86
4.86
4.79

4.28
4.37
4.40
4.40

4.51
4.49
4.49
4.46
4.59

3.92
3.95
3.95
3.95

3.93
4.16
4.37
4.63

July 1
2
3
4
5

4.51
4.56
4.71
4.83

4.98
4.81
4.85
4.84
4.88

4.27
4.30
4.36
4.31

4.69
4.62
4.59
4.55

4.61
4.60
4.55
4.47

4.67
4.56
4.65
4.77
4.74

4.81
4.71
4.68
4.69
4.69

4.38
4.36
4.37
4.26
4.21

4.65
4.51
4.46
4.47

3.94
3.83
3.75
3.61

4.39
4.55
4.52
4.77

August 1
2
3
4
5

5.07
5.06
5.18
5.10
5.07

4.78
4.70
4.67
4.66

4.38
4.37
4.27
4.25

4.49
4.45
4.39
4.34
4.30

4.51
4.59
4.74
4.81
4.70

4.75
4.67
4.64
4.68

4.65
4.65
4.58
4.53

4.16
4.06
4.03
3.88

4.19
3.97
3.83
4.09

3.66
3.75
3.80
3.76
3.72

4.70
4.73
4.80
4.91
4.96

September 1
2
3
4
5

5.07
4.94
4.84
4.81

4.63
4.61
4.54
4.46

4.18
4.26
4.30
4.30
4.39

4.34
4.30
4.21
4.23

4.57
4.46
4.51
4.48

4.62
4.54
5.03
5.23

4.33
4.33
4.20
4.04

3.86
3.92
3.89
3.83
3.84

4.14
4.05
4.07
3.85
3.93

3.73
3.79
3.72
3.67

5.03
4.93
4.66
4.53

October 1
2
3
4
5

4.75
4.92
5.00
4.88
4.88

4.54
4.61
4.48
4.43
4.44

4.44
4.51
4.47
4.56

4.25
4.33
4.33
4.30

4.42
4.48
4.39
4.33

5.36
5.47
6.01
5.32
5.35

3.94
4.06
4.32
4.31
4.39

3.84
3.82
3.84
3.96

4.14
4.17
4.08
4.12

3.61
3.64
3.68
3.68

4.53
4.57
4.68
4.56
4.48

November
1
2
3
4
5

4.83
4.77
4.66
4.66

4.45
4.58
4.52
4.53

4.63
4.61
4.52
4.51

4.18
4.19
4.17
4.14
4.04

4.40
4.54
4.53
4.45
4.39

5.24
5.14
5.13
5.39

4.41
4.40
4.35
4.33

4.02
4.24
4.72
4.60

4.02
4.02
4.09
4.07

3.67
3.55
3.41
3.37
3.29

4.56
4.64
4.60
4.61

December 1
2
3
4
5

4.73
4.70
4.57
4.58
4.60

4.63
4.43
4.39
4.44
4.49

4.53
4.49
4.48
4.42
4.38

4.03
4.12
4.12
4.17

4.38
4.46
4.39
4.44

5.58
5.85
5.46
5.33

4.24
4.19
4.18
4.21
4.25

4.65
4.86
5.15
5.00
4.95

4.12
3.93
3.92
3.92
3.88

3.27
3.44
3.64
3.58

4.70
4.74
4.73
4.73
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