
City Council Work Session Handouts 

January 7, 2013 

 

I. Review and Discuss a Partial Cash Defeasance of the 2004 General 

Obligation Refunding Bonds Taxable Series and the Sale of 2013 

Certificates of Obligations and General Obligation Refunding 

 

II. Review and Discuss the Updated on Glenville Park Area Planning 

 

III. Review and Discuss Prospective Amendment of Chapter 4 of the Code of 

Ordinances Relative to the Sale or Serving of Alcoholic Beverages for On-

Premise Consumption  



Executive Summary 
Cash Defeasance/CO Sale/Refunding 

January 7, 2013 
 
 
BACKGROUND: 
 

 During the 2012-2013 Budget process, the City Council planned to pay off 
some debt early though a “Cash Defeasance” and also planned to issue 2013 
Certificate of Obligation debt for equipment and capital improvements. 

 
CASH DEFEASANCE: 
 

 A partial Cash Defeasance of the 2004 Taxable General Obligation Refunding 
Issue will pay off a portion of these bonds early.  This defeasance is possible 
because the bonds had an early redemption or call feature 
 

 A resolution is required for the cash defeasance to occur 
 

 Analysis of the Cash Defeasance 
 

$4,740,000 Current Outstanding Amount  

$2,065,000 Less Redemption/Payoff Amount on 2/15/2013 

$2,675,000 Remaining Principal through 2/15/2020 

 

 Saves $437,670 in interest payments over the next eight years 
 

2013 CERTIFICATE OF OBLIGATION SALE: 
 

 Requires the City Council to approve a Resolution authorizing the publication 
of a Notice of Intention to issue Certificates of Obligation. 
 

o The notice will be published twice on 2/15/13 and 2/22/13 
 

 Certificates are planned to be priced on Thursday, March 21 and brought 
before the Council to approve on Monday, March 25. 

 

 $8.62 million Certificate Program includes: 
 

 
Amount 

 
Purpose 

Debt 
Service 
Fund 

$ 2.900 million Gen Fund Capital Equipment – 4 yr General 

$ 0.755 million Gen Fund Fire Equipment – 8 yr General 

$ 0.750 million Gen Fund Capital - Fire Training/EOC Supp – 20 yr General 

$ 1.215 million Solid Waste Capital Equipment – 8 yr Solid Waste 

$ 3.000 million Water & Sewer CIP – 20 yr Utility 

$ 8.62 million Total  
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REFUNDING: 
 

 The Municipal Bond Market continues to see low interest rates and an 
opportunity exists to refund approximately $21,805,000 of existing debt. 
 

 The refunding does not extend the final maturity date of the original debt. 
 

 Like refinancing your home mortgage, the refunding takes advantage of lower 
interest rates for the remaining maturity dates of the issue. 
  

 Expected to save $2,298,196 in interest payments over the next 12 years. 
 

 Average savings of $191,516 per year 
 

 Net Present Value Benefit of 8.9% 
 

 Final Refunding amount and savings will be dependent on the market on 
March 21 
 

SUMMARY: 
 

 Staff will continue to work with our financial advisors, First Southwest, and our 
Bond Attorney, Fulbright and Jaworski, on these transactions 
 

 The Resolutions for the Cash Defeasance and the Certificate of Obligation 
Notice will be placed on the January 14 City Council Agenda 

 
ATTACHMENTS: 

 

 2013 CO Calendar of Events 
 

 Debt Issuance Plan – Series 2013 
 





Debt Issuance Plan 

Series 2013 
 

 

 $  8,620,000  Certificates of Obligation (Tax Exempt)  
 

o $ 4,405,000  Tax-Supported Certificates of Obligation 

 $  2,900,000   General Fund Equipment   4-Year 

 $     755,000   Fire Equipment   8-Year  

 $     750,000   Fire Training/EOC Supplement  20-Year 

 

o $  1,215,000   Self-Supporting Certificates of Obligation 

 $   1,215,000   Solid Waste Equipment   8-Year 

 

o $  3,000,000 Self-Supporting Certificates of Obligation 

 $  3,000,000   Water and Sewer CIP   20-Year  

 
 

 $21,805,000*  General Obligation Refunding Bonds (Tax Exempt) 
o $21,805,000  Refunding Bonds 

 $21,805,000  General Obligation Refunding Bonds           

 

 

 $30,425,000*  Total Sale, Series 2013 

 

 
* Preliminary Estimate – Subject to Change 
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Background 

 In 2009 the Twin Rivers land was 
developed by Twin Rivers 
Residential Corporation into an 
Independent Senior Living facility 
at the Southwest corner of 
Beltline Road and Glenville Drive 

 6.1Acres was donated to the City 
in 2007 due to development 
restrictions mainly due to flood 
issues with the land. 

 Adjacent land uses include: 

 Residential 

 Commercial 

 Retail 
Beltline Road 
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Background 

 Although, there is no current funding for 
development of the 6.1 acres into an 
active or passive park, the need to gain 
residents & businesses input, conceptually 
master plan the project, and include the 
project in the City wide Capital 
Improvements Program (CIP) is there. 

 Consistent with other park master plans in 
the CIP program, such as Breckinridge, 
Cottonwood, Heights, and Prairie Creek 
Parks, this concept plan can provide good 
information and accurate pricing to be 
considered in the future. 

 Having a tighter focus on projects placed 
in the CIP program enriches discussion 
and helps decisions through greater CIP 
program planning.  
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6.1 acres 



Background 

 Glenville Park is an adjacent 

Richardson school park 

acquired in 1967 

 7.5 acres 

 Multi-use ball field 

 Pavilion 

 Swimming Pool 

 Playground 

 Picnic cells 

 Irrigated turf 

 Restroom 



Background 

 Glenville Trail was developed in 2011 and connects Glenville 

Park with the Richardson trail network. 



Background 

 In 2007, a Twin Rivers Hydraulic Study was 
performed. 

 Studies found: 

 Flood water and back water issues associated with the 
Twin Rivers tributary of the Huffhines Creek 

 Inadequate storm water infrastructure through the Fun 
Asia site and adjacent land parcels. 

 Issues are not severe nor urgent, but enough to hamper 
development and need to be addressed as budgets 
allow or through commercial re-development projects. 



Twin Rivers Hydraulic Study 
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Twin Rivers Hydraulic Study 

 The hydraulic study concluded: 

 The retention quantities needed to mitigate the flood 
issues far exceed the 6.1 acre tract of lands capacity 
for retention, therefor it is well known that additional 
capacity to the existing box culverts is needed. 

 Detailed engineering and cost estimating is needed to 
guide further decisions on the best route for flood 
water mitigation. 

 The park land will need to offer support to the flood 
water issue by providing retention and possibly 
detention qualities.  

 



Site visit 





























Park Planning the Twin Rivers Property 

 Park Planning will include hydraulic engineering best practices. 

 Pubic input for deeper understanding on how the Twin Rivers 

Park site could enhance the offering at Glenville Park, the 

surrounding neighborhood, and adjacent businesses.  



Park Planning the Twin Rivers Property 

 A concept master plan will 
utilize best practices in park 
planning, hydraulic engineering, 
combined with public input.  

 A cost estimate for the park 
development will be provided. 

 Inclusion in the ongoing CIP 
program to follow. 

 The master plan will represent 
the citizen’s perspective on the 
project and will assist in the 
greater CIP discussion, whenever 
that time for consideration 
comes. 



Twin Rivers Park Property Study 

Schedule 

January 2013  

 Hire consulting engineering and landscape architecture firm. 

 Brief Park and Recreation Commission. 

February through April 2013 

 Data gathering, land survey, and site analysis. 

 Public meeting(s). 

April through July 2013 

 Design development. 

July 2013 

 Meeting of the Park and Recreation Commission to review concept plan and estimate. 

August 2013 

 City Council input on design. 

Fall 2013 and Beyond 

 Include resolved plan in the CIP program for future consideration. 
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Chapter 4 

Amendment  
City Council Work Session 

January 7, 2013  

1 



Scope  

 

 

 

• Review existing Chapter 4 and Comprehensive Zoning 
Ordinance (CZO) requirements relative to the sale or service of 
alcoholic beverages for on-premises consumption  

 

• Exclusively addressing restaurants that do not offer drive through 
or curb service 

 

• Exclusively addressing such restaurants within Office, Technical 
Office and Industrial zoning districts 

 

• Only proposing amendment of  Chapter 4 of the Code of 
Ordinances (not CZO) 
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Regulatory Context 

 

 

• Texas Alcoholic Beverage Code: Regulates all phases of the 
alcoholic beverage industry in Texas, including sales, taxation, 
importation, manufacturing, transporting, and advertising 

 

• Richardson Code of Ordinances, Chapter 4: Regulates where and 
how alcoholic beverages may be sold and served within the City (in 
tandem with the Comprehensive Zoning Ordinance)  

 

• Comprehensive Zoning Ordinance: Comprises use, building, and 
area regulations for all land within the City of Richardson; 
complements Chapter 4 regarding uses that purvey alcoholic 
beverages 
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Comprehensive Zoning 

Ordinance (CZO) 

• Allows restaurants by right in Retail, Commercial, Mixed Use, 
and Planned Development zoning districts 

 

• Allows restaurants by right in Office, Technical Office, and 
Industrial zoning districts, if located within a building 30,000 SF 
in area or larger AND does not exceed 10% of the building area 

 

• Otherwise allows restaurants with approval of a Special Permit  in 
Office, Technical Office, and Industrial zoning districts, provided 
they are located on a lot or combination of similarly zoned 
contiguous lots comprising at least ten (10) acres  

 

• Limits alcohol sales exclusively to private clubs in Industrial 
districts with approval of a Special Permit  

 

4 



Chapter 4 (Code of Ordinances) 

 

 

• Only allows the sale or serving of alcoholic beverages for 
on-premises consumption in restaurants, private clubs or 
areas zoned private recreation club  

 

• Requires a minimum of five (5) contiguous acres of Retail, 
Commercial or PD-zoned land for a restaurant offering on-
premises consumption of alcohol 

 

• Does not address service or sale of alcohol for on-premises 
consumption in Office, Technical Office or Industrial 
zoning districts  
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CZO & Chapter 4: 

Combined Effect  

• A restaurant located within an Office or Technical 

Office zoning district is precluded from serving or 

selling alcoholic beverages for on-premises 

consumption (private club not an option).  

 

• A restaurant located in an Industrial zoning district 

that sells or serves alcoholic beverages for on-premises 

consumption must operate as a private club. 
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Office, Technical Office & Industrial 7 



Recommendation 

 

 

• Amend Chapter 4 to allow restaurants to serve or sell 

alcoholic beverages in Office, Technical Office and 

Industrial zoning districts subject to approval of a Special 

Permit  

 

• Provide for inclusion in the Chapter 4 amendment those 

restaurants for which Special Permits for private clubs 

have been granted subsequent to October 1, 2011 
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Proposed Amendment’s Effect 

 

• Case-by-case City Council oversight would be preserved 
through the Special Permit process 

 

• Restaurants in Office, Technical Office and Industrial 
districts would still have to comply with the 10-acre 
minimum requirement set forth in the CZO 

 

• All other provisions of Chapter 4 would remain intact 

 

• Two sites would be captured by the date specific provision:                         
 Taco Ocho, 930 E. Campbell Road                                                
 Central Bar-B-Q, 1050 N. Central Expressway 
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Next Steps 

 

• Prepare Chapter 4 amending ordinance and place on 

January 14 business meeting agenda for action as 

directed by City Council 

 

• Continue review and evaluation of all regulations 

related to the sale and serving of alcoholic beverages 

for on-premises consumption and report back to City 

Council 
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